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Black Ridge Oil & Gas, Inc. (“Black Ridge” or “the Company”) is 
a growth-oriented exploration and production (E&P) company 
focused solely on non-operated oil and natural gas properties 
targeting the Bakken and Three Forks formations. The Company has  
an average working interest of 3% across approximately 10,000 
net acres.

Black Ridge actively aggregates high quality, non-operated 
leases focusing on opportunities with near term development and 
production. The Company participates on a pro-rata (heads-up) 
basis with operators in wells drilled and completed in spacing units 
that include its acreage. Black Ridge may accumulate mineral 
leases to participate in the drilling of new wells and may also 
purchase working interests in existing producing wells.

The Company pursues experienced, proven operators. Black 
Ridge has built strong alliances with partners in the Williston 
Basin region which facilitates the identification and acquisition of 
valuable acreage. Because Black Ridge owns small interests in 
multiple drilling units, it is able to diversify its risk across numerous 
wells. As a non-operator, Black Ridge is committed to maintaining 
a low overhead structure while identifying and capitalizing on 
opportunities to participate in wells with the greatest return on 
invested capital.

In August of 2013, the Company closed a $125 million financing with 
Cadence Bank, N.A. and Chambers Energy Management, LP. 
As of December 31, 2014, the total capital available to the 
Company under these facilities was $65 million with $52.6 million 
outstanding. With this financing, cash on hand and cash flow from 
operations, the Company believes it has the funding in place to 
execute its current acquisition and development plans for 2015.

The Company has used this financing and cash flow from operations 
to identify and develop the Corral Creek, Stockyard Creek, and 
Mandaree projects. These projects have driven production and 
reserve growth and have positioned the Company for our next major 
investment, the Teton project. More information on these projects 
can be found in the Company’s Investor Presentation.

Black Ridge Oil & Gas, Inc. is a Nevada corporation that trades on 
the OTCQB market under the ticker symbol ANFC.

OVERVIEW Historical Revenues
Fiscal Year-end December (in thousands U.S. Dollars)

Q1 Q2 Q3 Q4 YEAR

2014  $3,700 $4,410 $7,570 $13,728 $29,408 
2013  $1,911 $2,151 $2,545   $2,509    $9,116 

Historical Net Income
Fiscal Year-end December (in thousands U.S. Dollars)

Q1 Q2 Q3 Q4 YEAR

2014 ($382) ($543) $1,191    $4,086      $4,352
2013 $314 ($297) ($224) ($196) ($403)

Weighted Shares (fully diluted)
Fiscal Year-end December (in thousands)

Q1 Q2 Q3 Q4 YEAR

2014 47,980 47,980 49,588 48,815 49,180
2013 48,494 47,980 47,980 47,980 47,980

Oil and Gas Production (Boe)
Fiscal Year-end December

Q1 Q2 Q3 Q4 YEAR

2014 47,211 65,059 70,043 109,467 291,780

2013 21,802 25,741 28,349 32,916 108,808 

Revenue and Income 
(in thousands U.S. Dollars)



Important Note: This profile may contain forward-looking statements, particularly as related to pro forma financial statements, earnings estimates and business 
expectations, within the meaning of Section 27A of the Securities Act of 1933 and Sections 21E of the Securities Exchange Act of 1934, and are subject to the safe 
harbor created by these sections. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, 
goals, assumptions or future events or performance are not statements of historical fact and may be “forward looking statements.” 

Forward Looking Statements are based on expectations, estimates and projections at the time the statements are made that involve a number of risks and uncertainties 
which could cause actual results or events to differ materially from those presently anticipated. These forward-looking statements are only made as of the date of their 
release and Black Ridge Oil & Gas, Inc. does not undertake any obligation to publicly update such forward-looking statements to reflect subsequent events or circumstances.

RECENT NEWS

• November 18, 2014 – Black Ridge Oil & Gas, Inc. announced the
acquisition of additional acreage in the Company’s Teton project (the
“Project”).  The Teton project is located in prolific eastern McKenzie
County and is prospective for Middle Bakken and Three Forks
development.  Drilling activities have commenced on the 22 gross well 
Project with production expected in the third quarter of 2015.  With
this acquisition, the Company’s working interest in the Project has
increased from 6.25% to 8.4%.

• November 12, 2014 – Black Ridge Oil & Gas, Inc. announced financial
and operating results for the quarter ended September 30, 2014.
Record quarterly production averaged 761 barrels of oil equivalent per 
day, representing 147% growth compared to the third quarter of 2013, 
and 6% growth compared to the second quarter of 2014. Adjusted
EBITDA increased to a record $3.6 million, representing a 114%
increase compared to $1.7 million for the third quarter of 2013. The
Company participated in the development and start-up of five gross
(0.62 net) Mandaree wells in EOG’s Antelope Extension prospect, and 
commenced drilling activity on the Company’s 22 gross well (1.37 net) 
Teton project, production expected in mid-2015.

• September 11, 2014 – Black Ridge Oil & Gas, Inc. announced an
increase to the Cadence Bank, N.A. senior secured credit facility
borrowing base to $35 million, a 75% increase from the previous
borrowing base of $20 million.   The increase is largely based on the
Company’s production and growth as of the June 30, 2014 quarterly
filing and concurrent lender reserve analysis.

• March 30, 2015 – Black Ridge Oil & Gas, Inc. announced financial
and operating results for the quarter and fiscal year ended
December 31, 2014. Record quarterly production averaged 1,190
barrels of oil equivalent per day, representing 233% growth
compared to the fourth quarter of 2013, and 56% growth compared
to the third quarter of 2014. Record annual production averaged 799
barrels of oil equivalent per day, representing a 168% increase over
fiscal year 2013.  Adjusted EBITDA increased to a record $4.8
million, representing a 143% increase compared to $2.0 million for
the fourth quarter of 2013, and a 32% increase compared to the third
quarter of 2014. Adjusted EBITDA for fiscal year 2014 increased to
$14.4 million representing an increase of 145% from 2013. G&A
expenses were reduced to $7.28/Boe compared to $17.76/Boe in the
fourth quarter of 2013, representing a 59% decrease. For fiscal year
2014, G&A expenses were reduced to $9.91/Boe compared to
$21.14/Boe in fiscal year 2013, representing a 53% decrease.  The
Company purchased or participated in the completion of 94 gross
(3.01 net) wells in the year ending December 31, 2014 and
participated in the completion of 87 gross (2.57 net) wells in the year
ended December 31, 2013, representing an increase of 8%gross
(17% net) over fiscal year 2013. The Company had no dry wells drilled
in either the year ended December 31, 2014 or 2013.

Quick Facts and Key Ratios

12-Month Trading Price High (as of 12/31/2014) $1.04

12-Month Trading Price Low (as of 12/31/2014) $0.19

Closing Price - 12/31/2014 $0.23

Shares Outstanding - 12/31/2014 47,979,990

Market Capitalization - 12/31/2014       $11,035,398

Enterprise Value - 12/31/2014 $62,775,319

Last Quarter Revenue $13,727,448

TTM Revenue $29,407,695

Current Assets (as of 12/31/2014) $9,448,043

Current Liabilities (as of 12/31/2014) $10,348,697

Current Ratio (as of 12/31/2014) 0.91x

Total Assets (as of 12/31/2014) $108,402,710

Total Liabilities (as of 12/31/2014) $69,063,144

Shareholder Equity (as of 12/31/2014) $39,339,566

Contact Information

Black Ridge Oil & Gas, Inc.
10275 Wayzata Boulevard, Suite 100, Minnetonka, MN 55305

952-426-1241    |    www.blackridgeoil.com

Investor Events

There are no upcoming events scheduled at this time.  Sign up on the 
website to receive notices about upcoming events and press releases

• February 18, 2015 - Black Ridge Oil & Gas, Inc. announced its
expects to report fourth quarter 2014 daily production of
approximately 1,190 barrels of oil equivalent (Boe) per day.  This
represents an increase of 232% compared to the fourth quarter of
2013 and a 56% sequential increase from the third quarter 2014.
Total production for 2014 was approximately 292,000 barrels of oil
equivalent, an increase of approximately 168% compared to 2013.




