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Overview

Magellan Petroleum Corporation is an independent oil and gas
exploration and production company focused on the development
of COyp-enhanced oil recovery ("CO»-EOR") projects in the Rocky
Mountain region. Historically active internationally, Magellan also
owns significant exploration acreage in the Weald Basin, onshore
UK, and an exploratfion block, NT/P82, in the Bonaparte Basin,
offshore Northern Territory, Australia, which the Company currently
plans to farmout. Our strategy is fo enhance shareholder value by
maximizing the value of our CO»-EOR business and our international
projects. We are committed to efficiently investing financial,
technical and management capital in our projects in order
to achieve the greatest risk-adjusted value and returns for our
shareholders.
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Antoine J. Lafargue
President and Chief Executive Officer

Disclaimer

Except for the historical information contained herein, the matters discussed in this document are forward-looking statements that involve risks and uncertainties,
including but not limited to business conditions and the amount of growth in our industry and general economy, competitive factors, and other risks detailed from
time to time in the Company's SEC reports, including but not limited to its annual reports on Form 10-K and its quarterly reports on Form 10-Q. The Company
does not undertake any obligation to update forward-looking statements. All trademarks and brand names are the property of their respective companies.
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