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PetroQuest Resources, Inc.
Consolidated Balance Sheet(unaudited)
December 31, 2006

ASSETS
Cash 203,378.93
Accounts Receivable 182,226.22
Other Current Assets
Cash Bond (WV Dept of Env Prot) 50,000.00
Other Assets 9,131.00
Supply inventory 46,643.25
Deposits -
Undeposited Funds =
Total Other Current Assets 105,774.25
Total Current Assets 491,379.40
Properties
Proven reserves 1,350,000.00
Unproven reserves 5,736,467.00
Journey wells 1,275,000.00
Vinton Co. Wells 4,152,335.00
Brine Disposal Well 1,470,588.00
W. Virginia pipeline 183,501.82
Ohio pipeline 3,628,071.90
Invest Texas Partners 1,010,004.00
Invest Vinton CTWR 242 ,665.00
Total Properties 19,048,632.72
Fixed Assets
Vehicles 748,431.20
Well equipment 200,734.00
Other equipment 1,033.05
Gross Fixed Assets 950,198.25
Accumulated Depreciation (317,047.52)
Net Fixed Assets 633,150.73
TOTAL ASSETS 20,173,162.85







