ASSETS

Cash
Accounts Receivable

Other Current Assets

Cash Bond (WV Dept of Env Prot)

Other Assets
Supply inventory

PetroQuest Resources, Inc.
Consolidated Balance Sheet (Unaudited)

Six Months Ended
June 30, 2008

Year Ended
December 31, 2007

Deposits

Undeposited Funds

Total Other Current Assets

Total Current Assets

Properties

Proven reserves
Unproven reserves
Journey wells
Vinton Co. Wells
Brine Disposal Well
W. Virginia pipeline
Ohio pipeline

Invest Texas Partnersp
Invest Vinton CTWR
Invest-TF
Invest-ABDS

Total Properties

Fixed Assets
Vehicles/Heavy Equipment

Well equipment
Other equipment
Gross Fixed Assets

Accumulated Depreciation

Net Fixed Assets

TOTAL ASSETS

13,681.78 22,649.19
89,142.46 121,085.25
50,709.20 50,000.00
29,677.34 12,924.67
43,305.10 38,512.32
123,691.64 101,436.99
226,515.88 245171.43
1,350,000.00 1,350,000.00
5,736,467.00 5,736,467.00
1,275,000.00 1,275,000.00
4,152,335.00 4,152,335.00
1,470,588.00 1,470,588.00
192,528.35 183,501.82
3,629,784.10 3,629,784.10
1,010,004.00 1,010,004.00
242,665.00 242,665.00
19,059,371.45 19,050,344.92
946,751.65 864,699.49
570,498.30 520,193.30
1,757.79 1,757.79
1,519,007.74 1,386,650.58
(511,881.23) (458,487.52)
1,007,126.51 928,163.06
20,293,013.84 20,223,679.41
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