ASSETS

PetroQuest Resources, Inc.

December 31, 2005

Cash

Accounts Receivable

Other Current Assets

Cash Bond (WV Dept of Env Prot)

Other Assets
Supply inventory
Deposits
Undeposited Funds

Total Other Current Assets
Total Current Assets

Properties
Proven reserves
Unproven reserves
Journey wells
Total Properties

Fixed Assets

Vehicles

Well equipment

Other equipment
Gross Fixed Assets
Accumulated Depreciation
Net Fixed Assets

TOTAL ASSETS

Consolidated Balance Sheet{unaudited)

64,874.81

107,475.16

50,000.00
9,131.00
21,599.99
3,979.76
258.04

84,968.79

257,318.76

1,350,000.00
7,381,776.82
1,275,000.00

10,006,776.82

363,373.48
225,174.91

1,067.48
589,615.87
186,802.93
402,812.94

10,666,908.52
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